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=e WINGO STEAK N’BURGER 
a _ RESTAURANTS LIMITED 


RESTAURANTS/TAVERNS | 


Steak N’Burger Locations 
'. Toronto 173 Bay St. 
tie ana 77-79 King St. E. 
323 Yonge St. 
772 Yonge St. 
240 Bloor St. W. 
84 Bloor St. W. 
1427 Yonge St. | 
2287 Yonge St. | 
Fairview Mall | 
Sherway Gardens 


Hamicton 135 King St. E. 
1520 Main St. W. 


LONDON 657 Dundas St. E. 
Winpsor Devonshire Shopping Centre 


BUFFALO 611 Main St. (franchised location) 


Rib o Beef Locations 


ToRONTO 772 Yonge St. 
Fairview Mall 
146 Dupont St. 
220 Bay St. 


Diversified Locations 


ToRONTO Club Embassy, 7 Bellair St. 
Stop N’Go, Sherway Gardens 
Cork Room Tavern, 220 Bay St. 


LONDON Brass Rail Tavern, 
657 Dundas St. E. 


Shorthorn Steak House-Tavern, 
268 Dundas St. E. 


WINDsoR- _— Brew N’Burger, 
Devonshire Shopping Centre 
Stop N’Go, | 
Devonshire Shopping Centre | 


EXECUTIVE OFFICES: 40 HAYDEN STREET 
TORONTO 5, ONTARIO 


WINCO STEAK N’BURGER 
RESTAURANTS LIMITED 


INTERIM REPORT 


FOR THE 
TWENTY-FOUR WEEKS ENDED 
JUNE 17, 1972 


TO THE SHAREHOLDERS 


Your Company earned $153,467 (18¢ per share,) 
on sales of $3,375,023 in the 24 week period ended 
June 17, 1972. Earnings per share increased 22.4% 
and sales 26.3% compared to the 24 week period 
ended June 19, 1971. While earnings per share reflect 
a small increase in the number of shares outstanding, 
continuing high beef prices, a factor that tends to 
diminish gross margins, retarded the rate of growth 
in net earnings. Sales in the last 12 weeks of the 
period enjoyed a normal increase with the exception 
of some locations where the experience appears to be 
a general trend in the trade. Early indications suggest 
that new locations opened in the current year will 
start contributing to net earnings in the fourth 
quarter. 


Above normal development and advertising costs 
in the third quarter are intended to stimulate sales in 
our new locations and provide a broader based orga- 
nization for early 1973 expansion. 


Shopping centre locations planned for 1973 include: 


UNITS 


Steak N’Burger—1235 seats 
Brew N’Burger— 75 seats 


LOCATION 


University Mall 
Windsor, Ontario 


Steak N’Burger—175 seats 
Brew N’Burger—100 seats 


Eastgate Square 
Hamilton, Ontario 
(Includes Eaton’s, 
Robinson’s, and Woolco 
Department Stores; 
total of 103 stores) 


Steak N’Burger—125 seats 
Brew N’Burger— 75 seats 


Bramalea City Centre 
Bramalea, Ontario 


(Includes Eaton’s, the 
Bay, and Miracle Mart 
Department Stores, 
and Famous Players 
triple theatre; a total 
of 150 stores) 


All of these enclosed shopping malls are scheduled 
to open in March, 1973. Negotiations continue with 
regard to other regional shopping centre locations 
planned for 1973. 


[tig ae Qi ay Bad 


Chairman President 
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“UNAUDITED. INTERIM S 
OF EARNINGS 


FOR THE TWENTY-FOUR WEEKS ENDED . 17, 1 
(With comparative figu Sfor VOL) ia 


Net income before income taxes Mite Lan Ley thy 
Income tax provision Seat ee ie Bite nid 


Net incomes: i. ccte oe a 153,467 
Earnings per share Ce aan 
(1972 — based on 854,200 shares issued, | 
weighted average - ee eh 
1971 — based on 840,000 shares issued) 18:06 2 “147 


a ; Pc yaa 
| ee eee a “(note D 
SaleSiikc en pase mice ei sce oe 3, 375, 5,023 1D. 672, 822% 
Cost of sales ............ ages cats es ries 1,285,905 S05 989,643 &, 
Gross profit ......... LEE EGA ae 2,089,118 1,683,179 683,179 
Add — Sundry income . Ra ey Are 13. 13,175 9,641 1G: 641 
Gross earnings. ooo een eae 2, 102 2,102,293 1, 692, 820 
Insurance claim ............ ule eae eae: ey 294). 
Operating expenses 0.00.00... nee a 632, 945, | 352, (866 
Loss on disposal of fixed assets .................. she Be 997 is 
Depreciation and amortization ie eae 138, 276 + 102,235 
Interest on long: -term debt .. 20, 081 5,904. 904 
if 1,804,299 iE 749, 1,449,711 


~ 297,994 243,109 
144, 527 119,390. 
ee 


ae 


Note 1: The unaudited interim statement of operations for the 24 weeks 
ended June 19, 1971, has been restated to reflect life insurance 
premiums paid. and other charges written off to operations. These 
charges to operations were reflected in the 1971 Annual Financial 
Statement of Operations. As a result, earnings per share have 


been restated from 16.3c per share to 14. 7c per share. 
Note 2: 


If the stock options exercisable on or before June 17, 1972 had 


been exercised, the earnings per share would have been 17.9c 
per share weighted average in 1972 and 14.4c Ber share et 


average in 1971. 


UNAUDITED INTERIM STATEMENTS. ‘OF: 
SOURCE AND APPLICATION OF FUNDS — 


FOR THE TWENTY-FOUR WEEKS ENDED JUNE 17, 1972 ue 


(With comparative ees for 1971) 


1972 MORTAL 

She 

Source of funds ale (note 1) 
Operations ay fai : 
Net profit for the period ................ jaa 153,467 123, 719° 
Charges not requiring cash outlays ye 
Depreciation and amortization ............ 731 A SOj20D 102, 235 
Loss on disposal of fixed assets .......... 1, 997 et 


Charges to start-up costs .................. ee 
Deferred income taxeS<o, 23) ae 


Total funds from operations ...........00.0000.... 
Sale of fixed assets ..0...0.0..c.ccccceeee pourra Ch A 2! 
Issue of capital stock on exercise Of ee ie 
SEOCK ODOM cc teqt ne A aye Sew ee ee 
Increase in long-term debt ae nee \ aout ogee 
Contributed surplus arising as a result of “h 
Ontario Government Special Tax Credit .. 


Use of funds ae Bee 
Addition to fixed assets 2.0.0.0... ee 
(Decrease) increase in working capital 
before undernoted items ........000.00.c. 
Conversion of short-term loan to long- 
term bank loan Paper erties HER 5 . 


Working capital — deficiency — beginning - 
Working capital — deficiency — end ........ 


(Decrease) increase in working capital ........ 


